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This s golng o be
oy st irvcasage aa
President of
SAFA. The year
2005 will hbe
remembered
masily for the rao
mnsr  successful
inrermarional
Conlerences held ar Karachi and Delhi -
the one ar Dielhi was praced by none other
than the Honble President of Indis, His
Escelleiey, D AR]. Abdul Kalam,

[ could por prove mysell shillful in
handling SAFA affasrs - my Gilure m
organize a Conference in Bangladesh
hecame conspemaous and drew the dismay
of everybody around. Some thought
SAFA under my leadership would sink
taster than a soane,

Bur the Permanent Secremarism and the
aseounting bodies of SAFA were
desperate not o toe my Hee D Adhok
Haldia. Mr Sunil Goval and Mr
Badruddin Pakhri, among athers,
concencrated their efforts o make SAFA 2
highly informed community
prodfessionally, The SAFA member bodies
sood op and were counrsd o lsues
where they were competemt and
experienced, The accounting bodies of
the Sowth MAsiam Region have done
r?rrylhillg By ENELEE, 1I1r-mg,h
professlonal excellence, thar our
profession is held in kigh etoem and mot
anly match but exceed public
CXPECELIONS.

The way the Permanent Seccewriar has
performed and suppored the leadership
af SAFA has been dsunting and has
carried with it a grear deal of
respansibdliny. The Warking Groups, the
Task Posves and the Cenvres of Excellence
have all worked saremdy profesiomally
and moatly have beoen able o deliver what
was expoctod af them., Let me expeess my
gratinzde and comvey my congrunalatso e

to the aachors of chese unims. My
congrasulaions are abo dues w Dr Ashok
Haldiz and other officials who e working
wnider lam,

The Sowh Asian Bepglon has a long and
distnguished histary of sccoumting cxpertise,
The accounzing isdustry of the Region has not
only helped 1o foster financial admimistrazion
in the Hegon, it bas acoually made critical
contributions to the Hegion's  economic

success, however modest it may be,

Like the worldwide profession of sccountancy,
the aux.u:ﬂnrir! i.ru;luur:,l af the R@gmn has
cxpetienesd difficult siruarions occasianally
bait it heas been promps 2o mehilize s scength,
resnsiure lis position and mjoenac is
mindsct e make a move o a Way Forwand as
people of all ages and in all walks of life are
increasingly ineerested in the furure,

‘W have continoed our tadition 1o reach oee
o che wodd unlﬂm-]nﬂ[hﬂ,‘inu:rd‘nﬂd, thix
Hzgim‘:': Favoarie poung coneender, Mr
Kamlesh 5 "n."lh.nrmrlr. President of the Insrioure
of Chearrersd Acconeants of India was elecred
Diepiny Preshdenn of CAPA

- M Nowrwl Hianam
Prewideny, SARA

Fordhvoming Fvent

® S0ch Assembly Mﬂ:]ng; 28th
December 2005 ar

® [CAN Programme an 'Sarbanes Chdey
Act's 28th December Z200% at
m

® Hest Presemred Accounts Awards
Ceremony: 2Bth December 2005 ax
Kathmandu

# [CAl [ntermabional Conberence on
'Role af Accounancy Profession in
.l'uldln:'ini Economic Growch':
| Sehi-21 5t January 2006 a1 Mismbal
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SAFA News

58th Assembly meesing
The SHik m.nmuﬁ_n-f:heﬂuﬂ:ﬁbrwu}dﬂm 3-cn:15epl|.:ruh¢r
H05 ar Mew Dethi The decisioes rken by the
Assenblyinclizded che following:

»  Finalizacion of Code of Test Pracrices in Corparse Governasce
in SAFA Counnries

= Adapisan of Stady on YAT In SAFA Coummes

#= Revision in criteria for evalsatdon of Best Presented Accouns
Awaand eneries to align liscll e the best International dischosione
trencls

* Aporoval of fnascal smeements

-I

1 I....'_

. \‘ll e “ I.tﬁ'

Fﬁﬁmﬂﬁ'mqﬂnjr{hﬁ-ﬁrmjﬂﬁhﬂm

Thee fodlowing releconferencings have been held since 58th mesting:
(il Teleconferencing of Modal Odficers an 30th Newember 2005

(ilf Teleconferencing of Centee of Excellence on Ben Presented
Accounts Awand & Bea Corporte Governance Awand on
Seh Diecember 2005

(e} Televonfermcing of Group of the Centre of Excellence oa
Education, Trainingand CPC on 1 3th December 2005

(iw) Telecomferencing of heads of member bodies on 136
[December 2005

Representation ot CAPA Board Meeting

Presiclens represented SAFA ar pinth Board meeting of che
Canfederstion of Asian and Pecific Accown renis held on Oeh- 10k
Mowemsher JFS ar Seoail, Soath Borea,

Centres of Excellence and

Working Groups

Centre of Exceflence om Education, Traiming and CPD
The Cenzre of Excellence met oo 1st September 2005 at Mew
ﬂ-e”ulnﬂmm‘lhacmmﬂmddummpanm!mﬂ}mnf
currscalum of Charvered Accounmancy member bodies with 2 view
to recommmend steps o barmonize the overll qualification
framework in thess bodis.  The Cemire of Excellence akso
desermired mw snudy the requirements and prevalent pracrices in
respect of CPD for professional accountants in the Region. The
Centre of Facellence also recommended orpanizacion of join
progeamimes hermeen membier boslies,

A Groap constued by the Cemre of Excelflence mer on Sab
December B00S oo consider farther the viewpaint of edusadon
officials of member bodics on untferm Charened Acoountancy
qualification framework in the Region and agreed o submit
approprizte recommendations to the Centre of Excellence shorily,

Centre of Fxcellence an Best Presemted Accounts Award o
Bent Corporate Governance Auward

A s mectiing held an 2ed Seprember 2005 ar Mew Delhd, the
Cenine of Excellence appeoved movision In ariteria for evaluation of
entries for Best Preseneed Accounes fwards to be recommended 1o
the Assembly. Theother marters discusseed at the mesting induded
the introduction of additional casegories for the Avwsrnds and award
of meriz certificares.

A releconferencing of the Cenire of Excellence was beld on Sth
Drecembser 2005 ro finaline Best Preserned Accommts Avwares for the
i A0,

The Working Group meon 1= Seprember 20005 at Bew Delki o
comsider the specific needs of member bodies in nespect of the
inzroduscrion of concept of Merwodking amongse firms registered
with member bodies.
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A qlﬂ.l:iﬁ.l‘miib! s gimes hesn circulmed o eficic infnemarion
relaring 1o the state of scoountancy profession in countries, the
facros perceived o Impeds the growth of the profession penerally
and the enviaged developmental approach 1o serenpthen the
profosian through eroction off a framesnark far the Metworking of

firms.

%ﬁgﬂrﬂqﬂ-mlﬂ?ﬂdﬂn‘ﬂnﬁqﬁﬂmﬂmﬂ
PhEy in SAFA Conngries

A meering af the Working Growp was held on 15t Seprember 2005
at Mew Dhelhl.  The Warking Group analyeed the accounting
gpsecm and practices bn vopueat different levels of the Government
in member cations and ddiberabed wpen isucs warangting
consideration by Governmenis while undertaking sevoanting and
financial reforms.

Working Group to Recommend wpon Wiy Forward for
Restructuring of SAFA

The Wacking Group met on 2nd Sepesimber 2005 st New Delki
ard considored the viewpoint of member bodics on the e and
propositions enshrined in "Discussion Paper on SAFA  Way
Task Force on Cost Indices af Major Produces in SAARC
Cowntries

The Task Force noviewsd the coss-eclaeed daga in respect of
industries seloceed under Best phase of the Study. The format for
presemiation of cost information in respect of these industries was
also approved.  The Task Force shall submit i Bepart m the
Assembly in fanuary 2006,

Orther activities
Berr Presenied Avoowres Awrral 2004

Biezx Presemped Accounts Awands for the year 2004 were finalized a1
the wdeconferencing of heads of member bodies Beld on 13
Drecemlser 2005, For the st time, the Merde Awands were also
adjudicated in additian po the category-wiscand overall winpon,

Coinciding 1CAT"s 1Bzh All India Students’ Comference organived
on Ach-9th Decemnber 200% ar Indare, an invitaron was endered
iz nominate sudents for exchange programmes e India.
Snadenns’ F_ldl.l.n.g: Programmes were organized in which 12
TCAM students and ten ICASL studenss parricipated.

Mare Spodenn’ Exchangs Programmes ars on anvil,
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Bert Carporate Performamce Awards

ICMAR Coancil has decided oo intoduce Best Corporate
Pesfoemance Swands, The Awasd is peopossd o be sdjudicased in
five secinrs - Banking, MNon- ing, Insurance, Service and
Mamufactiing. The crftedla for evaluaion of enttes s belng
fimalized.

Cort Accounting Standards

TCMAR is mulling over devebopmenrof Cose Accaunting Standards

@ ICAI
FCAI Presidens Appointed to IFAC and CAPA

1AL Presiden, Mr Kamdsh &, Vikamsey,
b be=en lJ'rPni.m:.n:l o TFAD Board for a
three-year erm.  He has earlier hesn a
member of Small and Meadium Pracrices
Permamsent Task Parce ol IFALC,

Mi Kainloh 5. Wikaisey has alw been
elocted as the Deputy Presidont of CAPA for
twn yeary tll Movember 2007, He would
assume the position af President of CATA in
Movermher 2007,

Inrermationad Conferences

ICAl organkesd a cwo-day Ineermational Conference on
"Accountancy Profesion: Adding Valee w Mew Horteons of
Ecvnomic Growth' on 1st-2ed Septomber 2005 a2 Mew Delld,
laaugarated at the siygast bands of His Excdlency D AR Absdul
K:]l.m. Hon'ble Presadent of [11.d.i=.. the Coaference was a
momentoas event wimessing the presence of eminent speakers

from across the globe.

e Ve Manizse o By (it smprnized
et fu-Zoad Septrmnbar 00K ot Nea (efhi

1CAT in pesred mo argandse another Internarional Conference on
"Rods of Accountancy Prefesion in Anchoring Ecomomic Grosah'
an [9h-3 16 Jamuacy 2006 o Mumbal, Al e evene woukd bea
lamdmark occcsion as ft shall dwell upon wvast sange of
contompuary subjects by galaxy of Inslian negulavors, cocporane
leaders and luminasies from worldover

New Education & Training Scheme

ICAT has been reviewing bn sudenys’ education and paining
scheme on conseant bass n consonance wich the internarional
edncazion sandands.  Based upon the meommendathons of the
Commimes on Review of Eduation and Training, HCAT Counell

SAFA Member Body News

jrl.E.lnEhr.'lﬂh.'lhEd'ii.r.n ne- uilitl'FﬂrM]rﬂPhﬂ.ﬂﬂ'ﬂtiM
uflh:LmththFunrﬁu:ﬂuiEuniﬂ.
Seminars and Conferences

Recemiy ICMAB organized a discossion session on ‘Role of
Accountants in Poecrty Alleviation Thiough Capacity Building’ on
th September 2005 st Dhaka.

A rwo-day programme on themne "CT'D Programme & Accosniin

Fnapcal Reparting' was also organized on 1s-2
Drecembier 205 a1 Drinalea.

INDIA

has approved new edisaton amd tralnin g scheme for sudems.

[n the now Scheme, 2 Common Proficiency Test (CFT) has bocn
decided o be introduced. Sewdents can reglser for CFT any time
after dezmance of 10th Smndasd and prepare for CFT while
pursuing school edwaation dll 12th Smndard. C1°T° cxaminacion
can he taken on completion of | 2th Srandard examinarion.

As per the new Scheme, those who have passed 1218 Srandard
Fxaminatien and CPFT, can register for pracical oaining of
duration of 3% vears, [he rqgi-.ﬂ:rtd sudens can appesr foe
Profesional Competence Exemination (MCE} an complegion of
18 monaks aof practical craining, The susdents can appear fos Final
Examination an ¢ompletion of 34 pears off pracrical walning amd
cleatange of PCE. H-u-lhthrﬁrmpuhurrﬁurnpmbrrrrmrhmglhd
the mestructuncd courie on General Management  and
Commumnicarion Skills {GMCE) could now be completed during,
the practical training itself. “The revsed Scheme shall come ineo
forcesharthy

E-Tairiarives

As an inleladive under the ongoing Wirsal Instiure Prodecr, TCA]
bas saried e-Seva |.m:|_||xt. Ths preeL b by etnmetend with the
iilea af bringing topether the Charted Accountants as well as thase
aspiring i become CAs asa virtual community.

Steps have also been mken o promose e-laming for sudents
thiroagh the medium af virmeal dass rooms.

SAARC Charter Day Celebrations

ICAT organized & Diebase on "Right w Information  Mecessary for
Accountahiliy” v commemarate 20k Charver Day of the SAARC
an Sth December 2005, ai Mew Delld, Partlelpaeed b 13 miadeis
arul whserved by over 100 delogates, the Diebaes facilitated spiried
discusson on lhra'ubjn:b. which has hnmnll the sbtenison of the
Government and the governed moenily

{IN Meeting

From 22 ta 24" Janusry 2006, ICAI shall host the meeting and
Conference of Internarional Inncvacion Memwork (114} 118 isan
orgenization of sccountncy instinges from 16 countes in
Eurcpe, Asia Pacific and the Americas répresenting nearly one
millbe aceoumanes, [TN promores member oeganiztions po share
aheir prosliacs, seevices and concepis desipned v cager o meeds of
professlonal sceountanes and the organteations served by
professomal accountants. The mecting shall be the maiden
congregation of [IM represensatives in the Region,

Rreene Publicarions

o Guidsnce Marzon hmmnThghf.’i-dh‘nh
o Reviged Guidence Moreon Tax Audis
s Technical Guide on Risk-Based Invernal Audis in Banks



fi ICAN
TCAN o bast CAPA Mertings in May 2006

1I2AR shall e the CAPA Fx-Coen end Annusl General Mml;i.ny
slared foe 2 2nd-240h May 2006 2 Kaghrmandi.

Technical Asvivtance from ICAT

ICAN continues o be aststed by 1CAL in nstinsbonal and
profssianal dovclopment |nltatives B pumsisance of the Moll
signed between two bodie.

&) 1cAP
New Office Bearers

Syed Mohammad Skabbar Zaidi has been
eleowed = Presideny of BCAP for dhe wEar
20050 M, Faidi wea et elecsed
[CAT Comingil in 20601 and served aa Vies-
President for the year 2002-03. He lsalioa
imscenber of Pederal Governimene Task Parce
for Tax Roforms and Tk Force oo
Corporate Policy of the Securities and
Exchange Commission of Pakistan,

Mr Imran Afral bas been elecoed a3 Vice-
Pressdens (Marth) and Mr Ahmad Saeed as Vice:President {Sowih)
Ene rhe year B05-06,

Bert Corporate Repors Awards 2004

O 2th August 35, JCAP and ICMAP joinely organlsed che
Fifih Best Comporate Repore Awands Ceromony e confer awards
fue the yoar 2004 undier the Financial and Moa-Finascal secvoe,

Cuality Assurance Board

Farmed in 1987, the Clualiry Congmol Revies Commircee of [CAP
is heins_mnmd imen Chelity Assarance Board, Chaalicy Conimol
R b F'mgm.rnme- is curried ot b}' Full cime sl of BCAP and che
Feview mtings constinate basis for sppoinement of audisors of Tisced
companies in Pekiszan and for empanclmenn of sudizess of banks
undertaken by Stave Bank of Pakistan. The Beard shall have s non-
practhilng Clamened Accountaat a8 13 Chalrman and also the
nominers from Soourities amd Eachangr Commisson of Pakistan,
Saate Bank of Pakistan, stock exchange and other institutions, as
I:|1EI'DI:E'I.1|

Sy Mol Shabbar Tuidi

#& [CASL
26th National Conference

ICASL ocpandeed the 26th Mabonal Conference on 1k
Moveinber 200% at Colombo, which was ||:|.|.||.|.g;|.|.|:|.¢|:d |:|:|r M K.
Rahman Khan, Hon'ble Deputy Chatiman, Bapa Sabha (Upper
House} Padsament of Indza.

NEPAL

An intemctive on disciplinary procedures imed at
wrengthening the mechanism for regulation of sccountncy
profesian in Nepal was organized on 23rd Seprember 2005 ax
Kathmandu, TCAT nominated o key official wo discuss disciplinany
cases and sugpest stepa 1o sreamline she disciplinary mechanism,
Alsor in Mowember 2005, [CAI nominsred b= official 1o imerac
with [CAN studems faculy members and Educlon and
Examinavion Commitzecs and particlpate in several workshaps.

TICAN also concmplares launching DISA Programme for i
members shontly with technical co-operation from ICAIL

PAKISTAN

KW P Taxk Force

ICAP Council has formed a Taskbforce oo address tenes

o imfrascructuse and marpower & ncheey resounces faced by 5
ard medium |'rn.|:r|.1||nr||:|':. The Task Force shall :ubu'ru: s
recommendatians 1o ICAP Council in Fehruary 2006,

ICMAP
10th Management Accountants nternational Conference:

ICMAP organteed the 1th Manapement Accountamis
Intemational Conferenee on "The Profession of Masagemens
Aocpurmants in Changing Global  Scenarie’ on 24ih-25th
Septemnber 2005 at Idamabad. Eminent speakers from home and

abroad shared cheir philosophy on varied aspeces of dynamic global
professianal scenaria,

Virie of FOCMAE Prevident

Md Rubil Amin, ICMAR President visived 1CMAP an 166h
Movember 2005 o discuss the ediscation and examination syseem
apdl 1o carty Torwand other matees of mutual imeees 1o the o
budics,

Crardination Comrmitteer with SECP and 8P

Serurities and E Commission of Pakistan, Stare Bank of
Pakisean and ICMAP have conscirused Coordinatian Commimes
with & view o have closer di and inceraction of the %
in updui.ng -I.'..anﬁn.].' Lews, TASYIFRS &nd SBP Prudencial
Regularions.

Publication on ADR

A publication on "Alrermate Dispate Reoluton” has been relesed
by [CMAD to serve as vical guide for scademicians, jurists, revene
afficials, kearpers, legal experts, governmeent, snsdenss, exc.

SRI LANKA

10k Anreened Ohesation on Tacxarion

The wenh Annga Ormgson on Tizason wie held om 22nd
November 200%,  Mr M. Abdullah Yasuf, Chairman, Cenral
Baard of Revenise, Governmeint of Pakistan also delivered a speech
an Fiscal Pallcy far Seath Astan Countrses Pakistan's Exporscnie’

at the programme,

SAFA Website : A dynamic portal to know about activities of SAFA and its member bodies




