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SAFA Mission

w{1 c! Fa | F2Ndzy 2F LINRPFSaarazylt | 0O02dzyilyoOe o4
developing he accountancy profession in South Asian Association for Regionaip@oation (SAARC)

Region and ensuring its continued eminence in the world of accountancy; in the public interest and
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SAFA President Spks

accountancy profession in South Asian Region
through its various committees

puj
>

During last six months we have tried to

establish close linkages with IFAC and SAARC.

We are also sending regular invitations to

Regional Accountancy Bodies and Don

Agencies worldwide for participating in the

SAFA Board meeting as we aims to augment our
DAAAOAT AR 0 KNE dz3 K Ay QNS
engagement and position itself as an effective

regional accountancy forum. | am happy to

CA. Subodh Kumar Agrawal
President, SAFA

The profession in South Asian Region has grown inform that World Bank has acceul our

tremendously in the recent past and all the invitation and will make a presentation at SAFA

member bodies of SAFA have grown in  Board meeting at Kathmandu on establishing a

reputation as well as in size. Over the years, Virtual Knowledge and Training Centre for

SAFA has proven its importanae develop the Financial Reporting in South Asia with the
support of SAFA.
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Through this message, | would also like to
express myratitude to Audit Office of Maldives
for hosting SAFA events at Maldives. | am sure
that our meeting with His Excellency Mr.
Abdulla Yameen Abdul Gayoom, President of
Maldives will pave way for setting up of
professional accountancy body in Maldivé&'e

are in continuous touch with the authorities in
Bhutan and quiet hopeful of organizing one
event in Bhutan. We have also requested SAARC
Secretariat for their kind support in forwarding
our request to authorities in Afghanistan for
participation in the SPA meetings.

Given the fact that SAFA is an Apex Body of
SAARC, it is necessary that the work programme
of SAFA should be aligned to the broader areas
of economic cooperation for which the SAARC
has been formed. The revised SAARC Aligned
SAFA strategy niiax of SAFA is an attempt to
align the work output of the individual
committee with that of SAFA mission linked
strategy with the relevant Committees of
SAARC. | urge all the Committees/Task Forces
F2NJ FEAIYAYy3a GKSANI
with the reveed SAARC Aligned SAFA Strategy
Matrix.

You are aware that Joint SAFBAC Regional
SMP Forum is being hosted by the Institute of
Chartered Accountants of India on"L@ctober
2014 at New Delhi. The SAFMAC Regional
SMP Forum will dwell upasome of the
important issues such as Global and Regional
Trends impacting SMPs, Enhanced Practice

Ensuring Eminence of South Asia in the world of accountancy

ofSMARC  grouping of IFAC

Management and New Services for SMPs,
Quality Control and Efficient Auditing and
alike.Mr. Giancarlo Attolini, Chair, IFAC, SMP
Committee, Mr Brian Bluhm (Deputy @ir and

[/ KIFAN) {at/ Qa L!'!"{. wlk LA
from the USA), Mr. Bodo Richardt, EFAA
President have already confirmed their
participation at the event. | urge all of you to
popularize event amongst your general
membership at large through website,
newsletters and journal.

We want to increase the awareness about SAFA
and its ongoing activities among the members
of the SAFA member bodies, the regulatory
bodies nationally in each jurisdiction and alike
to enhance the bond of culture and professional
environment among the member bodies. |
request you to disseminate the information
about the SAFA conferences/ seminars amongst
the general membership as this will facilitate
increased participation and attendance of the
professionals of member bodies to such
seminars, contributing to a greater exchange

/ 2 Y ankl gharBd ad Bnowied@gdldnd fedNRCK MdhicH

will assist in furtherance of the development of
accountancy profession in the region.

CA. Subodh Kumar Agrawal
President
South Asian Federation of AccountantsX[SA)
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ABOUT SAFA

South Asian Federation of Accountants formed in the year 1984 to serve the accountancy profession
in the South Asian Region and uphold its eminence in the world of accountancy. SAFA is an Apex Body
of the South Asian Association for Regal Cooperation (SAARC) and an Acknowledged Accounting
Grouping of International Federation of Accountants (IFAC). SAFA represents over 300000 accountants
having membership of the national chartered accountancy and cost and management accountancy
institutions in the South Asian countries namely Bangladesh, India, Maldives, Nepal, Pakistan and Sri
Lanka. SAFA came into existence at the initiative of the accounting professional bodies in the South
Asian Region, which has a bond of culture and homogeneitpraffessional environment.

SAFA NEWS

32" SAFA Board Meeting

The 2nd meeting of SAFA Board was held3rd May, 2014 in the premises d¢fotel Serena, Islamabad,
PakistanApart from revieving the status of actions on various decisions taken by the Board at its earlier
meetings following important decisions/ere alsotaken at the meeting:

 ltwas decidedi2 &aSyR {! C!Qa 0O02YYSyida 2y @FNA2dza 9
germane to tle profession in SAARC Region.

1 It was noted that the official directory of SAFA is being finalized by Permanent Secretariat.

1 It was decided to finalize the various studies on the basis of responses received from majority of
member bodies.

LJZ
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It was decided toprepare a Comparative Study of the staus of Audit Firm rotation in SAFA
Countries.

It was decided to revise the old publications of SAFA.

It was decided to conduct survé®y” / 2 N1LJ22 N} S D2@SNY Il yOS
with the survey conducted bihe Federation of Mediterranean Accountants

It wasrequestedto all member bodies for organizing at least one student exchamggramin
ayear.

In addition to above Board discussed in detail various work program of SAARC that are relevant to SAF
and row SAFA can assist SAARC in achieving those areas. It was decided to discuss the matter in detalil
the next meeting of the Board. fias requested Chairmen of the Committees/Task Forces for preparing
GKSANI / 2YYAGGSSQa I Ol A 2n/in théf réviged BAARG AignRd SIARA Strae8y
Matrix.

Coinciding with the Board meeting, meetings of various congmitheetings also took place.

SAFA Best Presented Annual Report Awards & SAARC Anniversary Awards for Corporate Governance
Disclosures Cereony 2012

Coinciding with the SAFA meetings, SAFA Best Presented Annual Report Awards & SAARC Annivers
Awards for Corporate Governance Disclosures Ceremony 2012 was hosted by the Institute of Cost ang
Management Accountants of Pakistan off 8lay 2014. e event witnessed the presence of
representatives of top Corporates in SAARC Region.

Regional Standard Setters Conference

On 4" May 2014, the Institute of Cost and Management Accountants of Pakistan has hosted the SAFA
Regional Standard Setters Conferen¢he Conference was focused on challenges being faced by SAFA
member bodies in implementing IFRS 10, 11 & 13.
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SAFAEvents at Islamabad, Pakistan"f24" May 2014)

"SAFA
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SAFA Best Presented Annualg®et Awards & SAARC Anniversary Awards for Corporate
Governance Disclosures 2002 3™ May 2014
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339 SAFABoard Meeting

The 38' SAFABoard meeting was held of'@une 2014 at Maldived he following important decisions
were taken place at the meeting:

1 It was requested to President and \ieeesident to come out with some viable options for
Rotation Policy for rotation of Chairmanshipmongst SAFA member bodiesd will take it for
the consideration of the Board at its next meeting.

It wasdecided to prepareComparative study Report on the Status of adoption of IFAC Code of
Ethics for Professional Accountants (2013 edition) by SAFA Marbodies

The Board after detailed deliberations approved thevised SAARC Aligned SAFA
Strategy Matrix It was requested to all Committees/Task Forces for preparing their
/| 2YYAGGSSQa ! OGA2y tfly olFaSR 2y NBOA&SRK

It was decided to explore the possibility ofganizing SAFA events at Bhutan

It was affirmed to write to SAARC Secretariat expressing interest of SSBAtMAsian
University.

It was noted thatas per information received from SAFA member bodies, presently
SAFA represents 33,676professional accountants and 188,233students.

It was requested to SAFA member bodiesraintain aclose contact between the local SAARC
Officesand the member bodies and suggested that official of SAARC Division from the hos
country may be invited in their program on regular basis.

It was decided to organizéeSAFA Best Presented Annual Report Awards & SAARC
Anniversary Awards for Corporate Governance Disclosures Awards Ceremony &013
Orissa, Indideinghosted by Instituteof Cost Accountants of India
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1 It was decided that Committee on Professional Ethics and Independence will undertake a
YySs LINR2SO0 W!' ROSNIA&ASYSyil oe& tNRFSaairzyl { !

Coinciding with the Board meeting, meetings of various conamitheetings also took place.

SAFA OfficdBearers met His Excellency President of Maldives

On 10" June 2014, CA Subodh Agrawal, President SAFA and Mr. Arjuna HeraBre¥ident SAFA

alongwith Mr. Niyaz Ibrahim, Auditor General of Maldives met HiglEExcyMr. Abdulla Yameen

|l ORdz DIF&22Y> tNBaARSyd 2F alfRAGSE |yR | &aa(zNS
' dZRAG2N) DSYSNIftQa hFFAOS IyR 20KSNJ O2yOSNY YR
development of accountancy profession. His Eroely assured that the Government would

welcome the establishment of an accountancy institute in the Maldives, in order ensure compliance

of Maldivian accountants to international standards. The meeting was attended by the Ministers at

0KS t NB & ke Ri6ny NMofiainechHuseainGhareef and Hon. Abdulla Ameen.

2

N] aK2L) 2y WOFTFAOASYyGfe alyl3Aay3a {YIFHff 39 A dz
A

2
I 2AYOARAY3 gAGK GKS {!'C! . 2FNR 9 /2YYAUdGSS Y{Si
aSRAdzY t NI OGAOSE&Q | (on a0f Jukei2di8 at Maldivas. Ehel&vents weré R
hosted by the Audit Office of Maldives. The Workshop was attended by around 150 delegates from
SAARC Region.

Coinciding with the Board meeting, meetings of various congmitheetings also took place.


http://www.icab.org.bd/
http://www.icab.org.bd/
http://www.icab.org.bd/
http://www.icab.org.bd/
http://www.icmab.org.bd/
http://www.icmab.org.bd/
http://www.icmab.org.bd/
http://www.icmab.org.bd/
http://www.icai.org/
http://www.icai.org/
http://www.icai.org/
http://www.icai.org/
http://icmai.in/
http://icmai.in/
http://icmai.in/
http://icmai.in/
http://www.ican.org.np/
http://www.ican.org.np/
http://www.ican.org.np/
http://www.ican.org.np/
http://www.icap.org.pk/
http://www.icap.org.pk/
http://www.icap.org.pk/
http://www.icap.org.pk/
http://www.icmap.com.pk/
http://www.icmap.com.pk/
http://www.icmap.com.pk/
http://www.icmap.com.pk/
http://www.cma-srilanka.org/
http://www.cma-srilanka.org/
http://www.cma-srilanka.org/
http://www.cma-srilanka.org/
http://www.casrilanka.com/casl
http://www.casrilanka.com/casl
http://www.casrilanka.com/casl
http://www.casrilanka.com/casl

South Asian Federation of Accountants st wioméie i
srouping of IFAC

S A F A Ensuring Eminence of South Asia in the world of accountancy @

Safa Eents atMaldives(8- 10June2014)

0\ «A AUDITOR GENERAL’S OFFICE
REPUBLIC OF MALDIVES

‘ 74 33rd SAFA BOARD MEETING

\
‘ 8-9 JUNE 2014 | MALDIVES

5] - O &

339 SAFA Board Meetingn 8-9 June 2014
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SAFA President and Vice President wiiis Excellenc¥residentof Maldives
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SAFA Member Body News

ICAB and Daily Prothom Alo Organized fedget Roundrable

On the eve of the announcement of the National Budget 2034 the Institute of Chartered
Accountants of Bangladesh (ICAB) and the Daily Prothom Alo, national Bengali daily newspape
organized a PrBudget Roundtable discussion on 14 May 2014 atHerat Alo Conference Room, CA
Bhaban, Dhaka.

Under the Chairmanship of President ICAB, Chartered Accountants, Economists, Budget Analysts, forme
Advisers of the Caretaker government, Journalists and Prominent Members of the ICAB participated in
the discus®n. Md. Humayun Kabir FCA, Council Members & Past President ICAB moderated the
discussion

/I't5 {SYAYINI 2y Wly lylfeaira 2F al ONRPSO2y 2 YA

! /I t5 { SYAR Kalysis22Fy aW® ONRB SO2y 2YA O t SNIwadheldyhQGAB 2
Auditorium, Dhaka on 15 May 2014. Moazzem Hossain, Editor of Financial Express, an English nationj
daily grace the occasion as the Chief Guest while anwaruddin Chowhdury FCA, Member Council & Paj
President ICAB conducted the Seminar as Session ChaivtthnShahadat Hossain FCA, Council
Member and Partner, Shahadat Rashid & Co., Chartered Accountants presented the keynote paper.

Pre- Budget Discussion Session of ICMAB on National Budget

The Institute of Cost and Management AccountasftBangladesh (ICMAB) organized aBueget
Discussion Session on National Budget 22445 on June 03, 2014 at 7 p.m. at ICMAB Ruhul Quddus
Auditorium, ICMA Bhaban, Nilkhet, Dhaka.
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Mr. Abdul Matlub Ahmad, Chairman, NHdlloy Group joined the session @bief Guest and Dr.
Monawwar Uddin Ahmad, Professor, Department of Economics, University of Dhaka were present in
the session as a Guest Speaker.

Mr. Ranjan Kumar Bhowmik, FCMA, Director General, B.C.S. (Tax) Academy, and Dr. Khondaker Golam|
Moazzem, Adtional Director (Research), Center for Policy Dialogue (CPD) present technical papers on
the subject as Resource Persons.

ICAI Submits Pre Budget Memoranda 2014

The Council of the Institute of Chartered Accountants of India considersikilege to submit this Pre
Budget Memorandum- 2014 on Direct Taxes to the Government. The memorandum contains
suggestions for the consideration of the Government while formulating the tax proposals for the year
201415. The suggestions have been broaditegorized under the following heads:

Part | : Suggestions for improving Tax Administration and Compliance

Part Il : Suggestions relating to the provisions of InctemeAct, 1961

Part Il : Suggestions relating to the provisions of WetaixhAct,1956

http://icai.org/new post.html?post id=10683&c id=219

Announcement on prohibition to undertake the assignment of audit and accounting work
together for the same entity.

It has coméo the knowledge of some members that certain entities , while inviting tenders for services
of chartered accountants for the assignment of statutory audit , are mentioning accounting and book
keeping related works in the scope of works required to donethgy auditor. Members are hereby
advised not to undertake such assignment since it is violative of the provisions of ‘Code of Ethics' and
'‘Guidance Note on Independence of Auditors' for auditor of an entity to do book keeping work of the
entity. The said mhibition in the case of Companies is further also mentioned in Section 144 of the
Companies Act, 2013.

http://icai.org/new post.html?post 1d=10644&c id=219
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{l The Institute celebrated its 6Annual Day on ®May 2014 at New Delhi. The Institute recognized
the contribution of CMACFOs in form of an Award for the first time on the Annual Day. Hon'ble Mr.
Justice Dipak Misra, Judge, Supreme Couridifi was the Chief Guest of the event.

9 The Institute organized a CFO Summit ofi Wiy 2014 at New Delhi. Shri Rajiv Takru, IAS, Revenue
Secretary, Ministry of Finance, Government of India was the Chief Guest of the CFO summit. During
the inaugurationsession of the CFO Summit following publications of the Institute were released:

o Compendium of Cost Competitive Practices in India,
o Research Study on Shareholding Pattern of Corporate Sector in India,
o Cost Audit; Key to Sustainable Growth.

1 The delegatin of the Institute visited Negombo, Colombo, Sri Lanka durifiga2@l 23" May 2014
to attend CAPA Board and committee meetings.

9 The Bahrain overseas center of thmstitute is organizing 2nd GCC CMA Summit 2014 on 5th and 6th
June 2014 at BahrainoKtS G KSYS dal yI 3&Y Sk A A2 dzyf i 1dz6E& &

Revised Education and Assessment Scheme
The classes for Certificate in Accounting and Finance commenced after the last examinations under olo

scheme in March 2014. The study packs for #tegge are being distributed among the students.In
addition to the above, following initiatives are in various stages of implementation:

A The software that would be used for Computer Based Examination is under system audit.
A A robust and quality question tebank for CBE is being preparechbuse.
A The new training regulations have been considered and draft regulations are now ready for

approval of the Council.
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The Education Committee has constituted a special task force to consider the Industrial
training and the task force is working diligently on the same.
Moving towards paperless environment, students are now able to fill in their Examination
Forms online. The online facility makes it convenient to meet the submission deadlines.
IFAC Nominations
Itis a great honour that after Mr. Yacoob Suttar nomination at the IFAC PAIB committee another Council
member viz. Mr. Abdullah Yusuf has been nominated as member of International Public Sector
Accounting Standards Board.

International Standards
 AdoptediS® onMAmdANI yOS 9y 3 3ISYSyilia 2y DNBSyK2dzaS
9 Inthe process of adopting IFRS 10, 11,12 & 13

Governance

9 Issued Revised Review report under the requirements of the Revised Code of Corporate
Governance 2012.

I Formation of IT Committee of the Itisute: In order to lead ICAP towards automation an IT
committee was formed by the Council. The committee apart from other matters will work to
ensures alignment of strategic objectives of the IT department with the overall Strategic
Objectives of the Ingute. The IT committee has outlined their vision to create a paperless
environment at the Institute through digitization of processes, efficient MIS.

Review of Amendments in CA OrdinanceA committee has been constituted for a
comprehensive review of & CA ordinance and we hope to complete the process before the
end of this year.

Reconstitution of the Quality Assurance Board

The Council of the Institute, in the manner as defined in Clause 2 of the Framework of the Quality Cont{jpl
Review Program, reaiituted the Quality Assurance Board for the term of three years beginning fro
January 2014The Chairman of the Board is Adnan Afag MD and CEo of PATRACcomposition of the

Board is availab#: http://www.icap.org.pk/qualiBassurance/qualiassuraneboard/composition/

CFO Conference 2014

The annual CFO Conferences were held on Mar c
Conformance to Leaderstifev ol vi ng Rol e of CFOso6. This year ar
twin CFO Conferences with more than 1300 participants attending the conferences.
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/| 2YFSNBYOS 2y WOSNERZNI G6ESD2 @S NFOY { SOG2NI 9y djA d
I o
¢Conference on Corporate Governance for The Public Sector Erditess & 2 NHF yAl SR ) €
Council & Lahore Branch Council in collaboration with World Bank Biagch, 2014 at Khurshed

Mahal, Avari Hotel, Lahor®r. Ziaul-Mustafa Awan, President, ICMAP was the Chief Guest of the
occasion. Mr. Nazir Ahmad Shaheen, Executive Director, SECP and Mr. Muhammad Igbal Ghori, CFQ

FESCO, were the technical speakers. Mr. Abdul Khalil, Member National Council and Mr. Mdhamm
Yasin, Chairman, Lahore Branch Council were the other speakers on the occasion

Workshop on Corporate Governance in Utility Sector

The National CPD, Seminars and Conferences Committee of the Institute organized a Workshop o
Corporate Governance ldtility Sector on 8 March, 2014 at Islamabad. The Workshop was attended by
Board of Directors of Multan and Peshawar Electric Supply Companies. This event was organized in

CMA National Management Accounting Conference 2014
Name on gent : CMA National Management Accounting Confereq@©14
Sri Lanka 2.0 & Beyomd-ast Tracking Economic Development
Date : 18-20 June 2014
Venue : Hotel Taj Samudra Colombo

The Institute of Certified Management Accountants of Sri Lanka has ord&iiza National
Management Accounting Conference on theme Wr{ Lanka 2.0 & BeyonglFas Tracking Economic
58 @3St 2 ravn38r-A0June 2014 at Colombo, Sri Lanka.

The Conference was inauguratedidgn. D.E.W. Gunasekera Senior Minister for Humesmo&ces He
emphasizedhe Role of the Government in Ra&acking Economic Developmerrof. Ho Yew Kee,
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Head of Department of Accounting, National University, Singapore delivered the Key Note address on
the topic What will it take Sri Lanka to becoare Economic Power House li&&gapore anéuest of
Honour Mr. Suresh Kumar Shah, Chairman, The Ceylon Chamber of Commerce addressed on Private
Sector role in Fast Tracking Economic Development at the inaugural ceremony.

CMA honoured prominent Accountantho have excelled in the field of Management & Financial
Accountancy at the inaugural ceremony. The conference technical sessions were heftig&ad®
June and consisteaf seventechnical sessions and a panel discussion.

Vice Presidert SAFA addresmqg the Conference

Mr. Russell Guthrie, Chief Executive Officer of the International Federation of Accountants
visits CA Sri Lanka
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The Chief Financial Officer of the International Federation of Accountants (IFAC), Russd&| ®hthis

Ff&a2 GKS 9ESOdziA@S 5ANBOG2NI 2F LC!/ Qa tNRBF¥Saaljzy
Chartered Accountants of Sri Lanka on the 19th June 2014. During the meeting, Mr. Guthrie discussed
matters pertaining to the development of ¢haccountancy profession in Sri Lanka was discussed at

length with CA Sri Lanka President Mr. Arjuna Herath, Vice President Mr. Lasantha Wickremasinghe an

Chief Executive Officer Mr. Aruna Alwis.

CA Sri Lanka ties up with international publisher BPPAURNS R YA Y 3aR2Y Q& . St
to offer high quality study material

In its continuing efforts to offer its mammoth student base the best of world class services, the Institute
of Chartered Accountants of Sri Lanka (CA Sri Lanka) recently tied up with i SR YAy 3IR2[[Qa
Learning Media who will publish all study material related to the recently launched new curriculum of
the institute. Documents pertaining to the tie up between CA Sri Lanka and BPP were exchanged b
t..Qa alylr3aiy3a 5085 OYRNI/ d NP NRA SNIYY vpa t NBAARSY !

CA Sri Lanka, SLASSCOM seminar focused on multiple advantages in financial accounting
outsourcing and setting up of a finance shared services operation

Sri Lanka is categorized as a fast emergjladpal centre for excellence in finance and accounting
outsourcing.The Institute of Chartered Accountants of Sri Lanka (CA Sri Lanka) together with the Sri
Lanka Association of Software and Service Companies (SLASSCOM) organized an evening seminarfpn
24th June 2014vhich focuseddn the many advantages of setting up a finance shared services operation

and how to leverage export opportunities in financial accounting outsourcing.

Exemption scheme for CA Sri Lanka members and students to complete BSc. lisdApp
Accounting Degree
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