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SAFA Mission 
Ψ{!C! ŀǎ ŀ ŦƻǊǳƳ ƻŦ ǇǊƻŦŜǎǎƛƻƴŀƭ ŀŎŎƻǳƴǘŀƴŎȅ ōƻŘƛŜǎ ƛǎ ŎƻƳƳƛǘǘŜŘ ǘƻ ǇƻǎƛǘƛƻƴƛƴƎΣ ƳŀƛƴǘŀƛƴƛƴƎ ŀƴŘ 

developing the accountancy profession in South Asian Association for Regional Co-operation (SAARC) 

Region and ensuring its continued eminence in the world of accountancy; in the public interest and 

ǘƻǿŀǊŘǎ ōǊƻŀŘ ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ ǊŜƎƛƻƴΦΩ 

SAFA President Speaks 

 

CA. Subodh Kumar Agrawal 

President, SAFA 

 

The profession in South Asian Region has grown 
tremendously in the recent past and all the 
member bodies of SAFA have grown in 
reputation as well as in size. Over the years, 
SAFA has proven its importance to develop the 

accountancy profession in South Asian Region 
through its various committees. 
 
During last six months we have tried to 
establish close linkages with IFAC and SAARC. 
We are also sending regular invitations to 
Regional Accountancy Bodies and Donor 
Agencies worldwide for participating in the 
SAFA Board meeting as we aims to augment our 
Ǿƛǎƛōƛƭƛǘȅ ǘƘǊƻǳƎƘ ƛƴŎǊŜŀǎŜŘ ǎǘŀƪŜƘƻƭŘŜǊǎΩ 
engagement and position itself as an effective 
regional accountancy forum. I am happy to 
inform that World Bank has accepted our 
invitation and will make a presentation at SAFA 
Board meeting at Kathmandu on establishing a 
Virtual Knowledge and Training Centre for 
Financial Reporting in South Asia with the 
support of SAFA. 
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Through this message, I would also like to 
express my gratitude to Audit Office of Maldives 
for hosting SAFA events at Maldives. I am sure 
that our meeting with His Excellency Mr. 
Abdulla Yameen Abdul Gayoom, President of 
Maldives will pave way for setting up of 
professional accountancy body in Maldives.  We 
are in continuous touch with the authorities in 
Bhutan and quiet hopeful of organizing one 
event in Bhutan. We have also requested SAARC 
Secretariat for their kind support in forwarding 
our request to authorities in Afghanistan for 
participation in the SAFA meetings.  
 
Given the fact that SAFA is an Apex Body of 
SAARC, it is necessary that the work programme 
of SAFA should be aligned to the broader areas 
of economic cooperation for which the SAARC 
has been formed. The revised SAARC Aligned 
SAFA strategy matrix of SAFA is an attempt to 
align the work output of the individual 
committee with that of SAFA mission linked 
strategy with the relevant Committees of 
SAARC. I urge all the Committees/Task Forces 
ŦƻǊ ŀƭƛƎƴƛƴƎ ǘƘŜƛǊ /ƻƳƳƛǘǘŜŜΩǎ ǿƻǊƪ ǇǊƻƎǊŀƳ 
with the revised SAARC Aligned SAFA Strategy 
Matrix. 
    
You are aware that Joint SAFA-IFAC Regional 
SMP Forum is being hosted by the Institute of 
Chartered Accountants of India on 10th October 
2014 at New Delhi. The SAFA-IFAC Regional 
SMP Forum will dwell upon some of the 
important issues such as Global and Regional 
Trends impacting SMPs, Enhanced Practice 

Management and New Services for SMPs, 
Quality Control and Efficient Auditing and 
alike.Mr. Giancarlo Attolini, Chair, IFAC, SMP 
Committee, Mr. Brian Bluhm (Deputy Chair and 
/ƘŀƛǊ {at/Ωǎ L!!{. wŀǇƛŘ wŜǎǇƻƴǎŜ ¢ŀǎƪ CƻǊŎŜ 
from the USA), Mr. Bodo Richardt, EFAA 
President have already confirmed their 
participation at the event. I urge all of you to 
popularize event amongst your general 
membership at large through website, 
newsletters and journal. 
 
We want to increase the awareness about SAFA 
and its ongoing activities among the members 
of the SAFA member bodies, the regulatory 
bodies nationally in each jurisdiction and alike 
to enhance the bond of culture and professional 
environment among the member bodies. I 
request you to disseminate the information 
about the SAFA conferences/ seminars amongst 
the general membership as this will facilitate 
increased participation and attendance of the 
professionals of member bodies to such 
seminars, contributing to a greater exchange 
and sharing of knowledge and feedback which 
will assist in furtherance of the development of 
accountancy profession in the region.  
 

 

CA. Subodh Kumar Agrawal 

President  

South Asian Federation of Accountants (SAFA) 
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ABOUT SAFA 
 

South Asian Federation of Accountants formed in the year 1984 to serve the accountancy profession 

in the South Asian Region and uphold its eminence in the world of accountancy. SAFA is an Apex Body 

of the South Asian Association for Regional Cooperation (SAARC) and an Acknowledged Accounting 

Grouping of International Federation of Accountants (IFAC). SAFA represents over 300000 accountants 

having membership of the national chartered accountancy and cost and management accountancy 

institutions in the South Asian countries namely Bangladesh, India, Maldives, Nepal, Pakistan and Sri 

Lanka. SAFA came into existence at the initiative of the accounting professional bodies in the South 

Asian Region, which has a bond of culture and homogeneity of professional environment. 

 

 

SAFA NEWS 
 

SAFA events held at Islamabad, Pakistan - 2nd to 4th May 2014 
 

32nd SAFA Board Meeting 

The 32nd meeting of SAFA Board was held on 3rd May, 2014 in the premises of Hotel Serena, Islamabad, 

Pakistan. Apart from reviewing the status of actions on various decisions taken by the Board at its earlier 

meetings, following important decisions were also taken at the meeting: 

¶ It was decided ǘƻ ǎŜƴŘ {!C!Ωǎ ŎƻƳƳŜƴǘǎ ƻƴ ǾŀǊƛƻǳǎ 9ȄǇƻǎǳǊŜ 5ǊŀŦǘ ƛǎǎǳŜŘ ōȅ LC!/ ƻƴ ƛǎǎǳŜǎ 

germane to the profession in SAARC Region. 

¶ It was noted that the official directory of SAFA is being finalized by Permanent Secretariat. 

¶  It was decided to finalize the various studies on the basis of responses received from majority of 

member bodies. 
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¶ It was decided to prepare a Comparative Study of the staus of Audit Firm rotation in SAFA 

Countries. 

¶ It was decided to revise the old publications of SAFA. 

¶ It was decided to conduct survey ƻƴ /ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ ŀƴŘ !ŎŎƻǳƴǘŀƴǘΩǎ ǊƻƭŜ ƛƴ ƭƛƴŜǎ 

with the survey conducted by the Federation of Mediterranean Accountants. 

¶ It was requested to all member bodies for organizing at least one student exchange program in 

a year.  

In addition to above Board discussed in detail various work program of SAARC that are relevant to SAFA 

and how SAFA can assist SAARC in achieving those areas. It was decided to discuss the matter in detail in 

the next meeting of the Board. It has requested Chairmen of the Committees/Task Forces for preparing 

ǘƘŜƛǊ /ƻƳƳƛǘǘŜŜΩǎ ŀŎǘƛƻƴ Ǉƭŀƴ ŀƭƛƎƴŜŘ ǘƻ ǘƘŜ ǊƻƭŜ ƎƛǾŜn in the revised SAARC Aligned SAFA Strategy 

Matrix. 

Coinciding with the Board meeting, meetings of various committee meetings also took place.  

 

SAFA Best Presented Annual Report Awards & SAARC Anniversary Awards for Corporate Governance 

Disclosures Ceremony 2012 

Coinciding with the SAFA meetings, SAFA Best Presented Annual Report Awards & SAARC Anniversary 

Awards for Corporate Governance Disclosures Ceremony 2012 was hosted by the Institute of Cost and 

Management Accountants of Pakistan on 3rd May 2014. The event witnessed the presence of 

representatives of top Corporates in SAARC Region. 

Regional Standard Setters Conference 

On 4th May 2014, the Institute of Cost and Management Accountants of Pakistan has hosted the SAFA 

Regional Standard Setters Conference. The Conference was focused on challenges being faced by SAFA 

member bodies in implementing IFRS 10, 11 & 13.  
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SAFA Events at Islamabad, Pakistan (2nd -4th May 2014) 

    

32nd SAFA Board Meeting on 3rd May 2014 

 

        

SAFA Best Presented Annual Report Awards & SAARC Anniversary Awards for Corporate 

Governance Disclosures 2012 on 3rd May 2014 
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SAFA Regional Standards Setters Conference on 4th  May 2014
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SAFA events held at Maldives ς 8th  to 10th June 2014 

 

33rd SAFA Board Meeting 

The 33st SAFA Board meeting was held on 9th June 2014 at Maldives. The following important decisions 

were taken place at the meeting:- 

¶ It was requested to President and Vice-President to come out with some viable options for 

Rotation Policy for rotation of Chairmanship amongst SAFA member bodies and will take it for 

the consideration of the Board at its next meeting. 

¶ It was decided to prepare Comparative study Report on the Status of adoption of IFAC Code of 

Ethics for Professional Accountants (2013 edition) by SAFA Member bodies. 

¶ The Board after detailed deliberations approved the revised SAARC Aligned SAFA 

Strategy Matrix. It was requested to all Committees/Task Forces for preparing their 

/ƻƳƳƛǘǘŜŜΩǎ !Ŏǘƛƻƴ tƭŀƴ ōŀǎŜŘ ƻƴ ǊŜǾƛǎŜŘ {!!w/ !ƭƛƎƴŜŘ {!C! {ǘǊŀǘŜƎȅ aŀǘǊƛȄΦ 

¶ It was decided to explore the possibility of organizing SAFA events at Bhutan.  

¶ It was affirmed to write to SAARC Secretariat expressing interest of SAFA in South Asian 

University. 

¶ It was noted that as per information received from SAFA member bodies, presently 
SAFA represents 3, 13,676 professional accountants and 14, 58,233 students. 

¶ It was requested to SAFA member bodies to maintain a close contact between the local SAARC 

Offices and the member bodies and suggested that official of SAARC Division from the host 

country may be invited in their program on regular basis. 

¶ It was decided to  organize SAFA Best Presented Annual Report Awards & SAARC 

Anniversary Awards for Corporate Governance Disclosures Awards Ceremony 2013 at 

Orissa, India being hosted by Institute of Cost Accountants of India 
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¶ It was decided that Committee on Professional Ethics and Independence will undertake a 

ƴŜǿ ǇǊƻƧŜŎǘ Ψ!ŘǾŜǊǘƛǎŜƳŜƴǘ ōȅ tǊƻŦŜǎǎƛƻƴŀƭ !ŎŎƻǳƴǘƛƴƎ CƛǊƳǎΥ ! ²ŀȅ CƻǊǿŀǊŘΩΦ 

Coinciding with the Board meeting, meetings of various committee meetings also took place.  

 

SAFA Office-Bearers met His Excellency President of Maldives 

On 10th June 2014, CA Subodh Agrawal, President SAFA and Mr. Arjuna Herath, Vice-President SAFA 

alongwith Mr. Niyaz Ibrahim, Auditor General of Maldives met His Excellency Mr. Abdulla Yameen 

!ōŘǳƭ DŀȅƻƻƳΣ tǊŜǎƛŘŜƴǘ ƻŦ aŀƭŘƛǾŜǎ ŀƴŘ ŀǎǎǳǊŜŘ {!C!Ωǎ ǿƛƭƭƛƴƎƴŜǎǎ ǘƻ ǿƻǊƪ ŎƭƻǎŜƭȅ ǿƛǘƘ ǘƘŜ 

!ǳŘƛǘƻǊ DŜƴŜǊŀƭΩǎ hŦŦƛŎŜ ŀƴŘ ƻǘƘŜǊ ŎƻƴŎŜǊƴŜŘ DƻǾŜǊƴƳŜƴǘ ŀǳǘƘƻǊƛǘƛŜǎ ƛƴ aŀƭŘƛǾŜǎ ŦƻǊ ǘƘŜ 

development of accountancy profession. His Excellency assured that the Government would 

welcome the establishment of an accountancy institute in the Maldives, in order ensure compliance 

of Maldivian accountants to international standards. The meeting was attended by the Ministers at 

ǘƘŜ tǊŜǎƛŘŜƴǘΩǎ hŦŦƛŎe, Hon. Mohamed Hussain Shareef and Hon. Abdulla Ameen. 

 

²ƻǊƪǎƘƻǇ ƻƴ Ψ9ŦŦƛŎƛŜƴǘƭȅ aŀƴŀƎƛƴƎ {Ƴŀƭƭ ϧ aŜŘƛǳƳ tǊŀŎǘƛŎŜǎΩ 

/ƻƛƴŎƛŘƛƴƎ ǿƛǘƘ ǘƘŜ {!C! .ƻŀǊŘ ϧ /ƻƳƳƛǘǘŜŜ ƳŜŜǘƛƴƎǎΣ ²ƻǊƪǎƘƻǇ ƻƴ Ψ9ŦŦƛŎƛŜƴǘƭȅ aŀƴŀƎƛƴƎ {Ƴŀƭƭ ϧ 
aŜŘƛǳƳ tǊŀŎǘƛŎŜǎΩ ŀǘ aŀƭŘƛǾŜǎ ǿŀǎ ƻǊƎŀƴƛȊŜŘ on 10th June 2014 at Maldives. The events were 
hosted by the Audit Office of Maldives. The Workshop was attended by around 150 delegates from 
SAARC Region. 
 

Coinciding with the Board meeting, meetings of various committee meetings also took place.  
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Safa Events at Maldives (8- 10 June 2014) 

 

33rd SAFA Board Meeting on 8-9 June 2014 
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SAFA President and Vice President with His Excellency President of Maldives 
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SAFA Member Body News 
 

ICA Bangladesh 
ICAB and Daily Prothom Alo Organized Pre-Budget Round Table 

On the eve of the announcement of the National Budget 2014-15, the Institute of Chartered 

Accountants of Bangladesh (ICAB) and the Daily Prothom Alo, national Bengali daily newspaper 

organized a Pre-Budget Roundtable discussion on 14 May 2014 at Prothom Alo Conference Room, CA 

Bhaban, Dhaka.  

Under the Chairmanship of President ICAB, Chartered Accountants, Economists, Budget Analysts, former 

Advisers of the Caretaker government, Journalists and Prominent Members of the ICAB participated in 

the discussion. Md. Humayun Kabir FCA, Council Members & Past President ICAB moderated the 

discussion. 

 

/t5 {ŜƳƛƴŀǊ ƻƴ Ψ!ƴ !ƴŀƭȅǎƛǎ ƻŦ aŀŎǊƻŜŎƻƴƻƳƛŎ tŜǊŦƻǊƳŀƴŎŜ ƻŦ .ŀƴƎƭŀŘŜǎƘΩ 

 

! /t5 {ŜƳƛƴŀǊ ƻƴ ΨAn Analysis ƻŦ aŀŎǊƻŜŎƻƴƻƳƛŎ tŜǊŦƻǊƳŀƴŎŜ ƻŦ .ŀƴƎƭŀŘŜǎƘΩ was held in ICAB 

Auditorium, Dhaka on 15 May 2014. Moazzem Hossain, Editor of Financial Express, an English national 

daily grace the occasion as the Chief Guest while anwaruddin Chowhdury FCA, Member Council & Past 

President ICAB conducted the Seminar as Session Chairman. Md. Shahadat Hossain FCA, Council 

Member and Partner, Shahadat Rashid & Co., Chartered Accountants presented the keynote paper.  

 

ICMA Bangladesh 
Pre - Budget Discussion Session of ICMAB on National Budget 
The Institute of Cost and Management Accountants of Bangladesh (ICMAB) organized a Pre-Budget 

Discussion Session on National Budget 2014-2015 on June 03, 2014 at 7 p.m. at ICMAB Ruhul Quddus 

Auditorium, ICMA Bhaban, Nilkhet, Dhaka. 
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Mr. Abdul Matlub Ahmad, Chairman, Nitol-Niloy Group joined the session as Chief Guest and Dr. 

Monaw-war Uddin Ahmad, Professor, Department of Economics, University of Dhaka were present in 

the session as a Guest Speaker. 

Mr. Ranjan Kumar Bhowmik, FCMA, Director General, B.C.S. (Tax) Academy, and Dr. Khondaker Golam 

Moazzem, Additional Director (Research), Center for Policy Dialogue (CPD) present technical papers on 

the subject as Resource Persons. 

 

 

ICA India 
ICAI Submits Pre Budget Memoranda 2014  

 
The Council of the Institute of Chartered Accountants of India considers it a privilege to submit this Pre-
Budget Memorandum - 2014 on Direct Taxes to the Government. The memorandum contains 
suggestions for the consideration of the Government while formulating the tax proposals for the year 
2014-15.  The suggestions have been broadly categorized under the following heads:  
 Part I : Suggestions for improving Tax Administration and Compliance  
 Part II : Suggestions relating to the provisions of Income-tax Act, 1961  
 Part III : Suggestions relating to the provisions of Wealth-tax Act, 1956 

http://icai.org/new_post.html?post_id=10683&c_id=219 

 

Announcement on prohibition to undertake the assignment of audit and accounting work 
together for the same entity.  
It has come to the knowledge of some members that certain entities , while inviting tenders for services 
of chartered accountants for the assignment of statutory audit , are mentioning accounting and book 
keeping related works in the scope of works required to done by the auditor. Members are hereby 
advised not to undertake such assignment since it is violative of the provisions of 'Code of Ethics' and 
'Guidance Note on Independence of Auditors' for auditor of an entity to do book keeping work of the 
entity. The said prohibition in the case of Companies is further also mentioned in Section 144 of the 
Companies Act, 2013. 

http://icai.org/new_post.html?post_id=10644&c_id=219 
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Institute of Cost Accountants of India 
¶ The Institute celebrated its 56th Annual Day on 19th May 2014 at New Delhi. The Institute recognized 

the contribution of CMA-CFOs in form of an Award for the first time on the Annual Day. Hon'ble Mr. 

Justice Dipak Misra, Judge, Supreme Court of India was the Chief Guest of the event.  

 

¶ The Institute organized a CFO Summit on 19th May 2014 at New Delhi. Shri Rajiv Takru, IAS, Revenue 

Secretary, Ministry of Finance, Government of India was the Chief Guest of the CFO summit. During 

the inauguration session of the CFO Summit following publications of the Institute were released: 

o Compendium of Cost Competitive Practices in India,  

o Research Study on Shareholding Pattern of Corporate Sector in India,  

o Cost Audit ς Key to Sustainable Growth. 

 

¶ The delegation of the Institute visited Negombo, Colombo, Sri Lanka during 22nd and 23rd May 2014 

to attend CAPA Board and committee meetings.  

 

¶ The Bahrain overseas center of the Institute is organizing 2nd GCC CMA Summit 2014 on 5th and 6th 

June 2014 at Bahrain on tƘŜ ǘƘŜƳŜ άaŀƴŀƎŜƳŜƴǘ !ŎŎƻǳƴǘŀƴǘǎ ς /ǊŜŀǘƛƴƎ ±ŀƭǳŜέΦ 

 

 

ICA PAKISTAN 

 

Revised Education and Assessment Scheme 
The classes for Certificate in Accounting and Finance commenced after the last examinations under old 

scheme in March 2014. The study packs for this stage are being distributed among the students.In 

addition to the above, following initiatives are in various stages of implementation:  

Á The software that would be used for Computer Based Examination is under system audit. 
Á A robust and quality question data bank for CBE is being prepared in-house.  
Á The new training regulations have been considered and draft regulations are now ready for 

approval of the Council.   
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Á The Education Committee has constituted a special task force to consider the Industrial 
training and the task force is working diligently on the same.  

Á Moving towards paperless environment, students are now able to fill in their Examination 
Forms online. The online facility makes it convenient to meet the submission deadlines.  

IFAC Nominations 
It is a great honour that after Mr. Yacoob Suttar nomination at the IFAC PAIB committee another Council 

member viz. Mr. Abdullah Yusuf has been nominated as member of International Public Sector 

Accounting Standards Board.  

International Standards 
¶ Adopted ISA9 опмл Ψ!ǎǎǳǊŀƴŎŜ 9ƴƎŀƎŜƳŜƴǘǎ ƻƴ DǊŜŜƴƘƻǳǎŜ Dŀǎ {ǘŀǘŜƳŜƴǘǎΩ 

¶ In the process of adopting IFRS 10, 11,12 & 13 

Governance 
¶ Issued Revised Review report under the requirements of the Revised Code of Corporate 

Governance 2012. 

¶ Formation of IT Committee of the Institute : In order to lead ICAP towards automation an IT 
committee was formed by the Council. The committee apart from other matters will work to 
ensures alignment of strategic objectives of the IT department with the overall Strategic 
Objectives of the Institute. The IT committee has outlined their vision to create a paperless 
environment at the Institute through digitization of processes, efficient MIS.   

¶ Review of Amendments in CA Ordinance: A committee has been constituted for a 
comprehensive review of the CA ordinance and we hope to complete the process before the 
end of this year.  

 

Reconstitution of the Quality Assurance Board 
The Council of the Institute, in the manner as defined in Clause 2 of the Framework of the Quality Control 

Review Program, reconstituted the Quality Assurance Board for the term of three years beginning from 

January 2014.  The Chairman of the Board is Adnan Afaq MD and CEo of PACRA. The composition of the 

Board is available at:  http://www.icap.org.pk/quality-assurance/quality-assurance-board/composition/ 

CFO Conference 2014  

The annual CFO Conferences were held on March 11, 13 2014 at Karachi and Lahore on òFrom 

Conformance to Leadership ð Evolving Role of CFOsó. This year marked the fifth consecutive series of the 

twin CFO Conferences with more than 1300 participants attending the conferences.    
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ICMA PAKISTAN 
                                               
/ƻƴŦŜǊŜƴŎŜ ƻƴ Ψ/ƻǊǇƻǊŀǘŜ DƻǾŜǊƴŀƴŎŜ ŦƻǊ ǘƘŜ tǳōƭƛŎ {ŜŎǘƻǊ 9ƴǘƛǘƛŜǎΩ 
  
άConference on Corporate Governance for The Public Sector Entitiesέ ǿŀǎ ƻǊƎŀƴƛȊŜŘ ōȅ bŀǘƛƻƴŀƭ 
Council & Lahore Branch Council in collaboration with World Bank on 15th March, 2014 at Khurshed 
Mahal, Avari Hotel, Lahore. Mr. Zia-ul-Mustafa Awan, President, ICMAP was the Chief Guest of the 
occasion. Mr. Nazir Ahmad Shaheen, Executive Director, SECP and Mr. Muhammad Iqbal Ghori, CFO, 
FESCO, were the technical speakers. Mr. Abdul Khalil, Member National Council and Mr. Muhammad 
Yasin, Chairman, Lahore Branch Council were the other speakers on the occasion. 
  
Workshop on Corporate Governance in Utility Sector 
  

The National CPD, Seminars and Conferences Committee of the Institute organized a Workshop on 

Corporate Governance in Utility Sector on 6th March, 2014 at Islamabad. The Workshop was attended by 

Board of Directors of Multan and Peshawar Electric Supply Companies. This event was organized in  

 

CMA SRI LANKA 
    CMA National Management Accounting Conference - 2014 

Name on event : CMA National Management Accounting Conference ς 2014 

Sri Lanka 2.0 & Beyond ς Fast Tracking Economic Development   

Date : 18-20 June 2014 

Venue : Hotel Taj Samudra ς Colombo 

The Institute of Certified Management Accountants of Sri Lanka has organized CMA National 
Management Accounting Conference on the theme Ψ{ri Lanka 2.0 & Beyond ς Fast Tracking Economic 
5ŜǾŜƭƻǇƳŜƴǘΩ from 18th-20th June 2014 at Colombo, Sri Lanka.  
The Conference was inaugurated by Hon. D.E.W. Gunasekera Senior Minister for Human Resources. He 

emphasized the Role of the Government in Fast Tracking Economic Development.  Prof. Ho Yew Kee, 
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Head of Department of Accounting, National University, Singapore delivered the Key Note address on 

the topic What will it take Sri Lanka to become an Economic Power House like Singapore and Guest of 

Honour Mr. Suresh Kumar Shah, Chairman, The Ceylon Chamber of Commerce addressed on Private 

Sector role in Fast Tracking Economic Development at the inaugural ceremony.  

CMA honoured prominent Accountants who have excelled in the field of Management & Financial 

Accountancy at the inaugural ceremony. The conference technical sessions were held on 19th & 20th 

June and consisted of seven technical sessions and a panel discussion.  

 

            

Vice President SAFA addressing the Conference 

CA SRI LANKA 
Mr. Russell Guthrie, Chief Executive Officer of the International Federation of Accountants 

visits CA Sri Lanka 

 

http://www.icab.org.bd/
http://www.icab.org.bd/
http://www.icab.org.bd/
http://www.icab.org.bd/
http://www.icmab.org.bd/
http://www.icmab.org.bd/
http://www.icmab.org.bd/
http://www.icmab.org.bd/
http://www.icai.org/
http://www.icai.org/
http://www.icai.org/
http://www.icai.org/
http://icmai.in/
http://icmai.in/
http://icmai.in/
http://icmai.in/
http://www.ican.org.np/
http://www.ican.org.np/
http://www.ican.org.np/
http://www.ican.org.np/
http://www.icap.org.pk/
http://www.icap.org.pk/
http://www.icap.org.pk/
http://www.icap.org.pk/
http://www.icmap.com.pk/
http://www.icmap.com.pk/
http://www.icmap.com.pk/
http://www.icmap.com.pk/
http://www.cma-srilanka.org/
http://www.cma-srilanka.org/
http://www.cma-srilanka.org/
http://www.cma-srilanka.org/
http://www.casrilanka.com/casl
http://www.casrilanka.com/casl
http://www.casrilanka.com/casl
http://www.casrilanka.com/casl


 
 

 
ICAB  

Bangladesh  

 
ICMAB  

Bangladesh  

 
ICAI  

India  

 
ICAI 

India  

 
ICAN 

Nepal  

 
ICAP 

Pakistan  

 
ICMA  

Pakistan  

 
CMA 

Sri Lanka  

 
ICA 

Sri Lanka  

 

The Chief Financial Officer of the International Federation of Accountants (IFAC), Russell Guthrie, who is 

ŀƭǎƻ ǘƘŜ 9ȄŜŎǳǘƛǾŜ 5ƛǊŜŎǘƻǊ ƻŦ LC!/Ωǎ tǊƻŦŜǎǎƛƻƴŀƭ wŜƭŀǘƛƻƴǎΣ ǇŀƛŘ ŀ ŎƻǳǊǘŜǎȅ Ŏŀƭƭ ŀǘ ǘƘŜ LƴǎǘƛǘǳǘŜ ƻŦ 

Chartered Accountants of Sri Lanka on the 19th June 2014. During the meeting, Mr. Guthrie discussed 

matters pertaining to the development of the accountancy profession in Sri Lanka was discussed at 

length with CA Sri Lanka President Mr. Arjuna Herath, Vice President Mr. Lasantha Wickremasinghe and 

Chief Executive Officer Mr. Aruna Alwis.  

 
CA Sri Lanka ties up with international publisher BPP (UnƛǘŜŘ YƛƴƎŘƻƳΩǎ .tt [ŜŀǊƴƛƴƎ aŜŘƛŀύ 

to offer high quality study material 

 

In its continuing efforts to offer its mammoth student base the best of world class services, the Institute 

of Chartered Accountants of Sri Lanka (CA Sri Lanka) recently tied up with ¦ƴƛǘŜŘ YƛƴƎŘƻƳΩǎ .tt 

Learning Media who will publish all study material related to the recently launched new curriculum of 

the institute. Documents pertaining to the tie up between CA Sri Lanka and BPP were exchanged by 

t..Ωǎ aŀƴŀƎƛƴƎ 5ƛǊŜŎǘƻǊ aǊΦ YƛŜǊŀƴ wƛŎŜ ŀƴŘ /! {Ǌƛ [ŀƴƪŀΩǎ tǊŜǎƛŘŜƴǘ !ǊƧǳƴŀ IŜǊŀǘƘ ƛƴ /ƻƭƻƳōƻΦ 
 

CA Sri Lanka, SLASSCOM seminar focused on multiple advantages in financial accounting 

outsourcing and setting up of a finance shared services operation 

 

Sri Lanka is categorized as a fast emerging global centre for excellence in finance and accounting 

outsourcing. The Institute of Chartered Accountants of Sri Lanka (CA Sri Lanka) together with the Sri 

Lanka Association of Software and Service Companies (SLASSCOM) organized an evening seminar on 

24th June 2014 which focused on the many advantages of setting up a finance shared services operation 

and how to leverage export opportunities in financial accounting outsourcing. 

 

Exemption scheme for CA Sri Lanka members and students to complete BSc. in Applied 

Accounting Degree 
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